ALPHA EXPLORATION REPORTS 95 M OF 1.30 G/T AUEQ
FROM ANAGULU PORPHYRY GOLD-COPPER PROSPECT,
KERKASHA PROJECT ERITREA
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100% owned Kerkasha Project, Eritrea.
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Tablel: Summary of highlight intervals from recent drilling at Anagulu.

{LYGSND|! dz 6|/ dz ! 3 6|/ dBOlj &! dOIlj o

ANRDO3: 122 185 63.7 0.9 0.4 2.3 1.08 1.69

ANRDO3: 208. 293. 85.2¢f 0.2 0.1 1.0 0.33 0.52

ANRO 33 10 105 95 0.6 0.4 1.6 0.83 1.30

ANRO4 4 140 210 70 0.5 0.3 1.6 0.75 1.17

*Note that the true width of the mineralizatimml yisngncer
true widths 688®% ilmttelrevarlasn gaer eo fbrad eal max iamdm 1li gt/ dér rAaul cdiit |
**AuEq = ((Cu%) x $Cu x 22.0642) mi n(ocAu (Ag/ tg)r axd esAwmn ox 1 .nCc3
*** CuEq = ((Cu%) x $Cu x 22.0642)mino(rAwA(gg/gtrlades$Awtx i (.cO
Commodi ty=pUs$4s00KIC and $Au = US$1, 750/ 0z.

Factors: 22.0642 = Cu% to | bs per tonne, and 0.032151 =
Met al lecroyiecy!l fror Cu and Au is assumed to be 100%

Alpha Exploration Limited PAGE 1



ALPHA

aAOKI St 1 2L Sex ! fI18KS It NS aINBK GKIHKAERS/ 9 h 1 B3BERRN.
0S50l dzasS G(KSe SEWSBYIRR (KGR 1@3/1SLI2ER YN V2INHA BF F Sy ay |
2 OSNIM OHROAIINE EA YIWSEEBAI AANA]S f SYyJGKT G(KSINROH] 85
OKAL) Yy KRLE SA 82 (NS alloyf i 1aG2deambIG G (ASIF 3A\ia n®synn YSGSN
FRRAGAZ2Y I 60 KA YWAMGKK GNER A{yAdE2f AliKRSS aGet S FyR O2yiN

AN A oA

a0 TT QS 2 6 KERYBISA YSELX 2NF GA2Y (2 éSELI YR GKS &A
1. Discussion

This | atest phase of drilling tbot &0 BlBentgeur s(.Phas
The drilling was a micX tricridRda) fi,eihsommo rsd ladersieldl i ng
wi t beRBeieng compl ed ieandarmidlTdheepntghb j veictthi ve of t hi s
was to understand thesgeokedeypt &an ¢ r egoled samd i in

copmiemer al i zadat oAnagtubkssesedmialdld dht dideost, wetr er scent
defined peripheral I nduced Potential geophysic

The results of this | at édgod & b leiale ghtdEggderx pand
gotdpmiemer al i zati on t oi raptplre xn omatt lkeed gy sStd OPa rme t @fr s
geochemi stoghiapesatbptcear €éatemitnesrfal i zat ® omawae An
a strike I ength of at |l east 2 km.

2  Dr. Richardsillitoe Examnation of Anagulu drill core

Dr. Ri charsdaSisl liint ok wst fréergi®lbfpleg a smbomit hg i n det ai
di amond drréeVvdr sceou lea tafind 6 d n ot ll eilseosh @ sotsisons of th
Anaguwitwpper Drr.osSielolw.tcooemphraespod t f or Al pha whic
exploration potential and recommendati ons.

Key observations ar e:

“¢t 1s confirmed that Ancaogpudeur issy sutnelnositcbée metdel ye da,
dykée ke porophhyry intrusi

“Thhei gbegtbde dpper mineralizati on-tiyp ec srhteaeitread qiure
veinlets near the uppeamdeastern margin of the

“The griagghe geochemi cad ahotladi mendd sowptphe ro fv atl uee k nc
veinlet body warrant further définition, possi

Al pha wills s®etDr.nsSialmdictioondf emmEnt e toant-ewoeirde nitt s e X
geochemi wmalupdlad asmdtedt 3 o pl an the next phase of
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2. Collar Locations

Locations of coll arsFirghpoalt endg hwirteh nd daceteil aprese ts ie

(ABBandCgds presended in section
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®  New collars
| ® Previous collars
¥ | =] Section lines

= D Au contour (>25 ppb)

D Cu contour (>100 ppm)

1644000

09 December 21 i A
CRS: WGS 84/ UTM zone 37N g s
Data Source: Alpha; Bing ALPHA

0 250 500m

Figue 1: Map showing location of drill hole collars reported in this relemse the location of cross sections

3. Cross Sections
Key crobaveebéeéeonnsheat pdebgnRSChe resul ts

the drill hol es FriegpfoAetfé d3fiBed rd-@l@Chobundsi of
sections aFieghil hdas etaisequ iomeupddi ¢és onali N"corpor at

observations .and interpretations
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12m @ 043 gitAu from 120 m

Legend
[ Felsic Metasediments
[J Diorite
[ Mafic Volcaniclastics
/" Previously reported hole
/> New dril hole
(| 4 Significant intercept

Figure2: Cross sectiodkA of dr il Il holes ANRO43 on a stylised s

5m@0.34 g/t Au & 0.09% Cu
from 70 m

63.7m @ 0.94 g/t Au & 0.48% Cu from 122 m

70m @ 0.58 g/t Au & 0.38% Cu from 140 m

85.3m @ 0.27 g/t Au & 0.16% Cu from 208.6 m
14 m @ 0.30 g/t Au & 0.12% Cu from 330 m

Legend
[0 Felsic Metasediments
[ Diorite
[ Mafic Volcaniclastics
/" Previously reported hole
/> New diill hole
&4 Significant intercept

Figure3: Crosssection-B” of dr il |l holes ANRO36, ANRO44, ANRDO31,
slice through the Leapfrog mod@&NDOQO8 results have been previously reported.
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95m @ 0.65 g/t Au & 0.42% Cu from 10 m

8m@ 0.25 g/t Au & 0.12% Cu from 109 m

Legend
[ Felsic Metasediments
[ Diorite
[ Mafic Volcaniclastics
/" Previously reported hole
/> New dril hole
4 Significant intercept

Figured: Cross sectio&C of dri Il holes ANRO43 on a stylised s
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4. Dirill Hole Results

A summary of all assay resial fandpoot kadrdi naz him
depth information Tfad8i eeach hole is included in

Table2: Summary ofissayresults in this release.

ANRO 33 10 105 95 0.6 0.4 1.6 0. 83 1.30

and 109 117 8 0.2 0.1 0.6 0.28 0. 44

ANRO 34 NSI - - - - = = -

ANRO 36 70 75 5 0.3 0.0 0.4 0.30 0. 48

ANRO37 NSI = = = = = = =

ANRO 38 NSI = = = = = = =

ANRO39 NSI = = = = = = =

ANRO4 1 NSI = = = = = = =

ANRO 4 2 NSI = = = = = = =

ANRO4 3 120 132 12 0.4 NA NA - -

ANRO4 4 140 210 70 0.5 0.3 1.6 0. 75 1.17

ANRDO3: 122 185 63.7 0.9 0.4 2.3 1.08 1.69

ANRDO3: 208. 293. 85.2¢! 0.2 0.1 1.0 0. 33 0.52

ANRDO3! 330 344 14 0.3 0.1 0.6 0.31 0.49

ANRDO 4 ( NSI - - - - - = -

NSI = No sigAifictatANKRKAKeaeadl dri | | -hiod ewsl atoimpd emetdh dd. r Al
drhidldempl eted by initial RC methods and completed with di
*Note that the true width of the mineralizatimml yisngncer
true widths 688 @%. nl nhhaes eréalnegreaaod0. 1 g/t Au cut off and a 1
**AuEgqg = ((Cu%) x $Cu x 22.0642) mi n(oAu (Ag/ tg)r axd esAwmn o 0 .nc3
*** CuEqg = ((Cu%) x $Cu x 2220648B8¥%dmo(rAWA(gg/gtrladre s$Awtx i ;.cO
Commodity prices: $Cu = US$4.00/1b and $Au = USS$1,750/o0
Factors: 22.0642 = Cu% to | bs per tonne, and 0.032151 =
Met all urgical recover 9% or Cu and Au is assumed to be 1
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EXPLORATION

Table 3: Details of drill holes reported in this release. CRS = UTM 37N.

ANRO 33 3416672 164485 315 S50 138
ANRO 34 34173C 164492. 315 50 150
ANRO 36 3419114 164482 315 50 198
ANRO37 341782 164533 315 50 210
ANRO38 3417214 164459 315 S50 180
ANRO39 34087¢ 164431 135 S50 186
ANRO41 341836 164499, 315 S50 182
ANRO 4 2 34190¢ 164503 315 50 220
ANRO 4 3 3419272 164519 315 50 200
ANRO 4 4 34176232 164490/ 315 65 218
ANRDO31 34176C 164490 315 50 201. 7
ANRDO 3 2 341787 164487 315 50 293. 85
ANRDO 35 34184¢ 164488 315 50 410. 5
ANRDO40 3418472 164493, 315 S50 250. 1

5. Sampling, Sulsampling and Analysis

Geol ogical consultants from RSC were responsib
with industry best practice. Dri core was ¢ty
dependent on groundivemeéidtitons. srriulrle tocatwan
Al l dri core was |l ogged mar ked for cutti
rig usi a Metzke splitter, before being tran:
Al Iplseasn were submitted to Nabro Laboratories Li
preparation. Samples were crushed (to 90% pass

scoop samples were tappnoxiragmtifeohye | pblovatiosgr am
approxlimategelfyorray ofrltuiadorlees cXxence (pXRF) analysi s.
stored i a warehouse n Asmara. The Company i

(www. or e. c osna napul ) e
stream as

sampl e
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Drill samples were shipped to ALS Geochemistry
drill sampl es -AA25 g(odgk df ycrhee talkcscyAu AAS fini sh)
results, samples with Ausel0e cltaegda tbygp ebdetBn000d p p m
MS6 1 -a(cfiodu rdMye®ES fiCki sh). ALS is independent o
managemenwstems framework is accredited to | SO/ |
standards.

6. Licence relinquishment

A&l phhepsr evi epstiyse d, dgidtier edd ni stry of HEmergy and |
rel i ag#fi siht i cmamea of2 1T 8arkems selected for r
military exclusion zone and other parts of the
prospetchiividgysessmelt shat caspaigyheas®eed dme new

ar e7a7 1i2@kingsur e

Figure5: Map presenting old licence area (1028%rand new licence area 771 km
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About Alpha

Al pha i s an dxipsltoerda-Yoine xtchoces migSeXhynder t he symbol
focused on the discovery of world class econom
Ar aNiudom an shiieded,ofont heei tRheed Sea. Al pha current |
77k Ker kasha Exploration Li censsoeutihnwessotu tohfwetsht
capital city of Asmara. Since acgpenting the pr
approxi ffHmel yi € ADon expl oration and identified
drill ed to dat ecoplpheer |paorrgpeh yAnya gsuylsut egoIwlas a vir
in early 2018, thapr ovasrdma e i Whislaanpd xee qou toigm g ma
di amond hole was drill e winddainumteryv aIl02®i amdanm
2.42 g/t gold, 1.10% copper antthé.88mpgdny spll ar
drfidudr other prospects | ater this year.

Al pha is managed by a group of highly experien
experience carrying out exploration and resour

For furthetoi hher Wa pvhvewn vag Bophéag e coart ccro.nd s t

Mi chael Hopl ey

President and Chief Executive Officer
Al pha Exploration Ltd.

Email: mhepbéyp@altpba. com

Tel : +44 207129 1148

QualifiedPerson
Al'l scientific and technical i nf Ammatuil an dirn Itlh
program and how these results relate to the on
reviewe@dgndvampipfrioedod [Beyye Mi dbate] Ehi ef Executive
“qgual i f 'feadr ptelresomur poses-10# (nlayfRIoNtRad 2 T s& & ubrien
t N2eSodtao

Cautionary Notes
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I SNIFAY &aGlFdSYSyida yR AYF2NYIGA2Yy KSNERWERRROYEERAY I | f
a0l 0SYSyla 22y RyBE2 MITRRAXY I A2y 6AGKAY (KS fiySs2ymwa 2F +3XE W
AYF2NXYEFGA2Y AyOf dzRS o6dzi INB y20G tAYAGSR (A22 yasid G388 YYSLkiiay 2N
LX I ya FT2NJ AlGa yLNpRASDL aadNgSR R NBd & S8R iy RNAKS A ¥y 3 YLINF 8N}
odzi y2i IE8RBAYITANBISRSY(Ga 2NIAYTF2NYI iB2yE DINFESSGIARSY (A
0 SE X Gl AL ik HERIT 0 RINSRA @ BIK 2684/ R (KS yS3IGABS 2F (KSasS 62
GKSNB2y 2NJ O2YLX N}¥ot S (SNMR22A/EFR aiNF SAYySi/HIER 81K/ RLB QARNAU Al
F2NEIRRRAY3I &adFGSYSyida FYR AYyF2N¥IGA2y O2yiGlAYySR KSNBAYX
GKAY3I&EAZ | a4dzYLXiA2ya | o62dzZi ISYSNIt odaAySaa | yRISOR{aY2®
 4adzYLIiA2ya Aa y20 SEKFdJdAGA GBSO

lf 6K2dAK YIyF3aSYSyid 2F 't LXKI 060StAS@Sa GKIFIG GKS | dadzyLXiAz
AYF2NXYEGA2Y FNB NBIF&az2yl of &2 20 RYNES adill y6 BavSyy(ism S reia g s (X
I OOdzNY (B @2 TCANEI BRI (SYSyda YR AYF2NXYIGAZ2Y 6@ GKSANI YLl GdN
dzy 1 y26y NA&1&aX dzy OSNIFAYGASE FyR 23GKSNI FI Quy2RuA (NGB OB avdz &i
G2 0SS YIFIGSNAItte RAFTFSNBYyd FNRY Iyeé TFdzidNF MEBRALAYES LISNF
a0l 0SYSyida 2NIAYTF2NXYIFGA2yd ¢KSaS 7F1ad iRANGF NGHGIRZNSRA | adzd &A1&
gAGK GKS o0dzAaAySaa 2F ! fLKIF IAGSY Alda tAYAGSR 2WINITIAY I K
GKS &daJdX e YR RSYFYR FT2NJfl62dN) I YR 2ii 8B GLINE 2R OO dZNMNBHAAD
SEOKIFY3aS N}GSAT Nrala NBEFGAYI (G2 Ayl OOdNYGS IBRREIAO!I

FYR NBO2@SNIoAfAdGe 2F NBaASNBSa | yR NBARIIAEISED TT INRfadzNB NBH
2NJ LIN2OS&aaSa (G2 2LINIGS Ay | O0O2NRIFIYyOS 6AGK &ALISOAFAOLGAZY
SHdA LISy 3F2@SNYYSyid FO0GA2y 2NJ RSt &a 20 20KS NNREDA LXO (24
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